
V? ;i .-*b r ( THIS LEASE AMENDMENT ( t h i s  "&nendmentn) d a t e d  a s  o f  
(r, 1985 between BATTERY PARK CITY AUTHORITY, a N e w  

York p u b l i c  b e n e f i t  c o r p o r a t i o n  having an office a t  40 West 
S t r e e t ,  N e w  York, N e w  York 10006  an and lord") and RECTOR 
PLACE L ASSOCIATES L.P., a Delaware l i m i t e d '  p a r t n e r s h i p  having 
a n  o f f i c e  c/o The R e l a t e d  Companies, Inc . ,  645 F i f t h  Avenue, 
New York, N e w  York 10022 ( " T e n a n t n ) .  - 

W I T N E S S E T H :  - - - - - - - - - -  
WHEREAS, Landlord and Tenant  a t e  p a r t i e s  t o  an  Agree- 

ment o f  Lease d a t e d  a s  o f  December 20,  1984 ( t h e  " L e a s e n ) ,  a - 
Memorandum of  which,  be ing  even d a t e  t h e r e w i t h ,  was recorded  i n  
t h e  O f f i c e  o f  t h e  C i t y  R e g i s t e r ,  N e w  York County on Decem- 
b e r  31 ,  1984 i n  Reel 861 a t  page  1040 c o v e r i n g  t h e  p remises  
more p a r t i c u l a r l y  d e s c r i b e d  i d  E x h i b i t  A h e r e t o ;  and 

WHEREAS, Landlord and Tenant  are d e s i r o u s  o f  amending 
t h e  Lease i n  t h e  manner h e r e i n a f t e r  provided,  

NOW, THEREFORE, for  good and v a l u a b l e  c o n s i d e r a t i o n ,  
t h e  p a r t i e s  h e r e t o  he reby  a g r e e  t h a t  t h e  Lease is hereby  
amended i n  t h e  f o l l o w i n g  r e s p e c t s :  

1. S e c t i o n  9 .01(c)  o f  t h e  Lease is hereby  amended i n  
i ts e n t i r e t y  t o  r e a d  a s  fo l lows :  

" ( c )  I f  t h e  whole or s u b s t a n t i a l l y  a l l  o f  t h e  Prem- 
ises s h a l l  be t a k e n  or  condemned as provided i n  t h i s  
Article 9 ,  t h e  award, awards or damages i n  r e s p e c t  
thereof s h a l l  be a p p o r t i o n e d  as follows: ( i )  there 
s h a l l  f i rst  be  p a i d  t o  Landlord  so much of t h e  award 
which is for or a t t r i b u t a b l e  to t h e  v a l u e  of t h a t  
p a r t  o f  t h e  Land, c o n s i d e r e d  a s  unimproved and unen- 
cumbered by t h i s  Lease and t h e  Master  Lease and a l s o  
c o n s i d e r e d  s u b j e c t  t o  t h e  Zoning L o t  D e c l a r a t i o n  
p rov ided  t h a t  ( x )  c o n s i d e r a t i o n  of t h e  Zoning L o t  
D e c l a r a t i o n  is n o t  v i o l a t i v e  o f  t h e  p r o v i s i o n s  of t h e  
Master  Lease and ( y )  i n  t h e  e v e n t  t h a t  any p r o v i s i o n  
of  t h e  Zoning L o t  D e c l a r a t i o n  a p p l i c a b l e  to  t h e  Prem- 
ises s h a l l  be h e r e a f t e r  amended and, p u r s u a n t  t o  such 
amendment, Tenant  s h a l l  r e p l a c e ,  e n l a r g e  or subs tan-  
t i a l l y  a l t e r  t h e  B u i l d i n g s  or s h a l l  change t h e  use  o f  
t h e  B u i l d i n g s  or any m a t e r i a l  p a r t  t h e r e o f ,  t o  con- 
form to,  o r  a s  p e r m i t t e d  by,  such  amendment, t h e  
Zoning L o t  D e c l a r a t i o n  a s  so amended s h a l l  be cons id-  



e r e d  when d e t e r m i n i n g  t h e  v a l u e  o f  t h e  Land, and t h e  
f a i r  market  v a l u e  of  L a n d l o r d ' s  C i v i c  F a c i l i t i e s  
t a k e n  i n  any p roceed ing  w i t h  r e s p e c t  t o  such t a k i n g ;  
( i i )  t h e r e  s h a l l  n e x t  be p a i d  to  t h e  Mortgagee which 
h o l d s  a  f irst  l i e n  on  T e n a n t ' s  i n t e r e s t  i n  t h i s  
Lease ,  o r  t o  Recognized Uni t  Mortgagees, if a p p l i -  
c a b l e ,  so much o f  t h e  b a l a n c e  o f  such  award a s  s h a l l  
e q u a l  t h e  unpaid p r i n c i p a l  i n d e b t e d n e s s  s e c u r e d  by 
such Mortgage or Recognized U n i t  Mortgages w i t h  in-  
terest t h e r e o n  a t  t h e  r a t e  s p e c i f i e d  t h e r e i n  to  t h e  
d a t e  o f  payment; (iii) t h e r e  s h a l l  n e x t  be p a i d  t o  
Landlord so much of t h e  award which is f o r  or a t t r i b -  
u t a b l e  to  t h e  v a l u e  of L a n d l o r d ' s  r e v e r s i o n a r y  i n t e r -  
est  i n  t h a t  p a r t  of t h e  B u i l d i n g s  t a k e n  i n  such pro- 
ceed ing  ( i t  be ing  agreed  between Landlord and Tenant  
t h a t ,  n o t w i t h s t a n d i n g  a n y t h i n g  h e r e i n  c o n t a i n e d  to  
t h e  c o n t r a r y ,  for a  p e r i o d  of f o r t y  ( 4 0 )  y e a r s  from 
t h e  Scheduled Completion Date ,  t h e  v a l u e  o f  Land- 
l o r d ' s  r e v e r s i o n a r y  i n t e r e s t  i n  t h e  B u i l d i n g s  s h a l l  
be deemed t o  be z e r o ) ;  add ( i v )  s u b j e c t  to  r i g h t s  of 
any Mortgagees or Recognized U n i t  Mortgagees,  i f  
a p p l i c a b l e ,  Tenant  s h a l l  r e c e i v e  t h e  b a l a n c e  o f  t h e  
award, i f  any. I f  t h e r e  be any d i s p u t e  a s  t o  which 
p o r t i o n  of t h e  award is a t t r i b u t a b l e  to  t h e  Land and 
t h e  C i v i c  F a c i l i t i e s  and which p o r t i o n  is a t t r i b -  
u t a b l e  t o  t h e  B u i l d i n g s ,  or a s  to  t h e  v a l u e  o f  Land- 
l o r d ' s  r e v e r s i o n a r y  i n t e r e s t  i n  t h e  B u i l d i n g s ,  such 
d i s p u t e  s h a l l  be r e s o l v e d  by a r b i t r a t i o n  i n  accord-  
ance  w i t h  t h e  p r o v i s i o n s  of Art ic le  36." 

2. S e c t i o n  42.09(c)  o f  t h e  Lease is hereby  amended 
i n  i ts  e n t i r e t y  t o  r e a d  a s  f o l l o w s :  

n ( c )  I n  a d d i t i o n  to  t h e  r i g h t s  and remedies  
g r a n t e d  to Landlord  p u r s u a n t  to  t h e  p r o v i s i o n s  of 
t h i s  Lease,  each  U n i t  Owner he reby  g r a n t s  t o  Land- 
l o r d ,  e f f e c t i v e  o n l y  upon t h e  o c c u r r e n c e  o f  a Uni t  
Owner D e f a u l t  and c o n t i n u i n g  u n t i l  t h e  payment to  
Landlord of t h e  D e f i c i e n c y  Amount, a l i e n  on  such  
U n i t  ( a  "Land lo rd ' s  L i e n n ) ,  which L a n d l o r d ' s  Lien  
s h a l l  be pr ior  t o  a l l  o t h e r  l i e n s  on such U n i t ,  ex- 
c e p t  f o r  Taxes,  I m p o s i t i o n s ,  t h e  l i e n  g r a n t e d  t o  t h e  
Board of Managers p u r s u a n t  t o  t h e  Condominium A c t ,  
l i e n s  g r a n t e d  t o  Governmental A u t h o r i t i e s  which, 
p u r s u a n t  t o  a p p l i c a b l e  law, are g r a n t e d  a p r i o r i t y  
and a l l  sums unpaid  on a f i r s t  mortgage of r e c o r d .  
Such L a n d l o r d ' s  Lien  s h a l l  be e n f o r c e a b l e  by Landlord 
o n l y  i f  Landlord s h a l l  have elected, i n  accordance  
w i t h  S e c t i o n  4 2 . 0 9 ( a ) ,  t o  p u r s u e  its r i g h t s  and 
remedies  a g a i n s t  such  D e f a u l t i n g  u n i t  Owner.' 



3 .  Except  a s  h e r e i n  amended, t h e  terms and p rov i -  
s i o n s  o f  t h e  Lease ,  i n  a l l  other r e s p e c t s ,  s h a l l  remain un- 
modi f i ed  and i n  f u l l  force and e f f e c t .  

I N  WITNESS WHEREOF, t h e  p a r t i e s  h e r e t o  have executed  
t h i s  Amendment a s  of t h e  day and y e a r  f i r s t  above w r i t t e n .  

RECTOR 
Delaware 

/ 

Rector Par  Jnc. ,  a k 

By: R e l a t e d  S i t 3  L.;/, . /general 
p a r t n e r  

By: P l a c e  L I n o v a t i o n s  L.P., a i g e n e r a l  p a r t n e r  

By: RPL I n n o v a t i o n s ,  Inc .  
/- 



STATE OF NEW YORK 1 
: ss: 

COUNTY OF NEW YORK ) 

On t h i s l m d a y  o f L / ~ < L . r / ~ l & 4 -  , 1985, b e f o r e  me 
, t o  m e  known, who, 

h e  r e s i d e s  a t  
, t h a t  

p u b l i c  b e n e f i t  c o r p o r a t i o n  d e s c r i b e d  i n  and which e x e c u t e d  
t h e  f o r e g o i n g  i n s t r u m e n t ;  t h a t  he  knows t h e  seal  o f  s a i d  
c o r p o r a t i o n ;  t h a t  t h e  s e a l  a f f i x e d  t o  s a i d  i n s t r u m e n t  is such  
c o r p o r a t e  seal ;  t h a t  it was so a f f i x e d  by o r d e r  of t h e  
members o f  s a i d  c o r p o r a t i o n ;  and t h a t  he  s i g n e d  h i s  name 
t h e r e t o  by l i k e  o r d e r .  

.. CECILIA MADDEN 
-.io:zry I'r~hliz, State of New York 

N o .  304698371 
Qua!ified in Nassau County 

Cert. Filed in New York County 
Carnx~srian Expires Match 30,  198 7 



STATE OF NEW YORK 1 
: ss: 

COUNTY OF NEW YORK ) 

, 1985, b e f o r e m e  
, t o  m e  known, 

, 
t h e  

c o r p o r a t i o n  d e s c r i b e d  i n  t h e  f o r e g o i n g  i n s t r u m e n t  and which 
e x e c u t e d  t h e  same a s  a g e n e r a l  partner i n  t h e  Delaware 
l i m i t e d  p a r t n e r s h i p  known as  Related S i t e  L L.P., which 
p a r t n e r s h i p  is a g e n e r a l  p a r t n e r  i n  t h e  Delaware l i m i t e d  
p a r t n e r s h i p  known as  RECTOR PLACE L ASSOCIATES L.P., and t h a t  
he  s i g n e d  h i s  name t h e r e t o  by o r d e r  o f  t h e  board o f  d i r e c t o r s  
o f  s a i d  c o r p o r a t i o n .  

w I - - 
p t a r y  P u b l i c  

' 

LYNN McMAHON 
M a r y  Public. State of New Yark 

NO. 30-4802565 
Oualified in Nassau CountY 

Certificate Filed in New l& ~ 0 u n V  $-! 
Commisston Expires March 30, 19- 



STATE OF NEW YORK 1 
: SS: 

COUNTY OF NEW YORK ) 

p e r s o n a l l y  
who, be ing  by m e  

t h a t  he is 
c o r p o r a t i o n  d e s c r i b e d  i n  t h e  f o r e g o i n g  i n s t r u m e n t  and which 
execu ted  t h e  same a s  a g e n e r a l  p a r t n e r  i n  t h e  Delaware 
l i m i t e d  p a r t n e r s h i p  known a s  RECTOR PLACE L ASSOCIATES L.P., 
and t h a t  he s i g n e d  h i s  name t h e r e t o  by o r d e r  of t h e  board of  
d i r e c t o r s  o f  s a i d  c o r p o r a t i o n .  

KAREN A. GALIONE 
W r y  Public, State of New York 

NO. 24-01 GA4813951 
Qualified in Kings County 

Commission Expires March 30.1 



STATE OF NEW YORK 1 
: ss: 

COUNTY OF NEW YORK ) 

p e r s o n a l l y  
who, be ing  by m e  
r e s i d e s  a t  ab d&@ 
t h a t  he  is the- 
c o r p o r a t i o n  d e s c r i b e d  i n  t h e  f o r e g o i n g  i n s t r u m e n t  and which 
execu ted  t h e  same as a g e n e r a l  p a r t n e r  i n  t h e  Delaware 
l i m i t e d  p a r t n e r s h i p  known a s  RECTOR PLACE L ASSOCIATES L.P., 
and t h a t  he s i g n e d  h i s  name t h e r e t o  by o r d e r  of t h e  board o f  
d i r e c t o r s  o f  s a i d  c o r p o r a t i o n .  

i j4  ~ & G ~ ~ ~  
\ w a r y  P u b l i e  

# 

y@&ywp?ty-+"--:+-- - -l-..-..'.px,,-sl d -?A 
,a ;*z--, -it ,. 

LYNN McMAHON 
' I Lldarv Public. State of New Y a k  

t 
4. NO. 30-4802565 

Qual~fted ~n Nassau County 
Certrf~cate Ftled ~n New York Cwnty 

?',+ , '. " . .aa*.. ' y 

C Comm~sscon Exp~res March 30. 19- 
..A 

. . -. 



STATE OF NEW YORK ) 
: ss: 

COUNTY OF NEW YORK ) 

On t h i s  S$ day  o f  
p e r s o n a l l y  appeared  
who, be ing  by m e  d u l y  
r e s i d e s  a t  c / 

t h a t  he is t h e  
c o r p o r a t i o n  d e s c r i b e d  i n  t h e  f o r e g o i n g  i n s t r u m e n t  and which 
execu ted  t h e  same as a g e n e r a l  p a r t n e r  i n  t h e  Delaware 
l i m i t e d  p a r t n e r s h i p  known as  P l a c e  L  I n n o v a t i o n s  LOP:, which 
p a r t n e r s h i p  is a g e n e r a l  p a r t n e r  i n  t h e  Delaware l i m l t e d  
p a r t n e r s h i p  known as RECTOR PLACE L  ASSOCIATES L.P., and t h a t  
he  s i g n e d  h i s  name t h e r e t o  by o r d e r  o f  t h e  board o f  d i r e c t o r s  
o f  s a i d  

-- 
Notary  P u b l i c  

KAREN A. GALIONE 
Nets Public, State of New Yo& 

24-01 01448 1395 1 
(Irulified in Kings C a u ~  ,L 

m m h  him Mar* 80.19- 



Exhibit A 

ALL that c e r t a i n  lot,  p i e c e  at parcel of land, mituate,  l y i n g  
an4 king i n  tbe Borough of Uanhat-n, C i t y ,  County and S t a t e  
of Mew York, bounded and described as follo~: 

BECXNHIRG at the carner fonrtd by the i n t e r s e c t i m  of the 
moutherly side of mctor P l a c e  with the ueaterly s i d e  of South 
End Avenue t 

lMNNINC TRENCE South 83 begmom ll minutes SO wconds  West 
along tbe w u t h e r l y  a i d t  of &ctor Plaae, 171.37 feet: 

TBERCE South 6 degrees 48 mhotes 10 8econdrr m r t ,  83 feet; 

TBWQ: Nor- 83 degrees  11 minutes 50, rccondm t a r t ,  20 feet; 

TBENCZ south 6 degree8 48 minuter 10 second8 East ,  41,58 feet 
to the northerly s i d e  of Tb-8 Street1 

TIiRJCS due c a r t  a long the northerly  s ide  of mamas Street, 
130.81 feet to tbe comer formed by the i n t e r s e c t i o n  of the 
norther ly  s i d e  of l91.w~ S t m e t  with the wester ly  r ide  of Sooth 
End Avenue: 

TBEHCE due north along the wcrterly r ide  of South End Avenue, 
181,35 fee t  to the point  or place of BECINNIW;, 

- - 
Bearings are i n  the same mystem used an the Borough Su=eyr 
Botough Presideat'ts Off icc, Borough of Manhattan. 
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	E. May 22, 1991                 Condominium Declaration

	18. Site 12 - River Watch - 70 Battery Place
	November 17, 1998             Agreement of Lease between BPCA and BPC 12 Associates, LLC

	19. Site 13 - South Cove Plaza - 50 Battery Place
	June 17, 1999                     Agreement of Lease between BPCA and Dematteis Battery Park Associates LLC

	20. Site 18A - The Solaire - 20 River Terrace
	A. April 4, 2001                  Agreement of Lease between BPCA and River Terrace Associates
	B. July 8, 2002                   Amendment between BPCA and River Terrace Associates
	C. October 22, 2002            Second Amendment between BPCA and River Terrace Associates

	21. Site 18B - The Verdesian - 211 North End Avenue
	August 19, 2004                 Agreement of Lease between BPCA and North End Associates, LLC

	22. Site 19A - 22 River Terrace
	September 30, 1999            Agreement of Lease between BPCA and 22 River Terrace, LLC

	23. Site 19B - Tribeca Green - 325 North End Avenue
	December 18, 2003             Agreement of Lease between BPCA and BPC Green, LLC

	24. Site 20A/C - Tribeca Park - 34 River Terrace
	December 18, 1997             Agreement of Lease between BPCA and BPC Associates, LP

	25. Site 20B - The Hallmark - 455 North End Avenue
	August 24, 1999                 Agreement of Lease between BPCA and AH Battery Park Owner LLC

	26. Site 21A - Tribeca Point - 41 River Terrace
	November 20, 1997             Agreement of Lease between BPCA and  Tribeca Landing LLC

	27. Site 22 - Tribeca Bridge Tower - 450 North End Avenue
	May 25, 2000                     Agreement of Lease between BPCA and Tribeca North End LLC


	II. PUBLIC AMENITY LEASES
	1.   Site 14 - The Holocaust Museum - 36 Battery Place
	A. August 16, 1994             Agreement of Lease between BPCA and A Living Memorial to the Holocaust: Museum of Jewish Heritage
	B. July 11, 1995                 First Amendment to Lease between BPCA and A Living Memorial to the Holocaust: Museum of Jewish Heritage
	C. March 25, 2002              Second Amendment to Lease between BPCA and A Living Memorial to the Holocaust Museum of Jewish Heritage

	2.   Site 21B - Stuyvesant High School - 345 Chamber Street
	A. November 2, 1987           Agreement of Financing and Construction between BPCA and The City of New York and the Board of Education of the City of New York
	B. November 2, 1987           Agreement of Lease between BPCA and Board of Education of the City of New York
	C. August 1, 1991               Tribeca Bridge Agreement between Battery Park City Authority and the City of New York and The Board of Education of the City School District of the City of New York.
	D. August 1, 1991               Letter Agreement among BPCA City of New York and Board of Education of the City of New York
	E. November 12, 1992         Revocable Consent Agreement
	F. May 21, 1996                 Letter Agreement amending Tribeca Bridge Agreement
	G. September 29, 1998       Form of Second Amendment of Bridge Agreement

	3.   Site 22 - PS/IS 89 - 201 Warren Street
	A. October 1, 1996             Agreement of Lease among BPCA and New  York City Educational Construction Fund and the City of New York
	B. October 1, 1996             Agreement of Lease between New York City Educational Construction Fund, sublandlord and The City of New York, Acting by and through the Board of Education of the City of New York, as subtenant.
	C. October 1, 1996             Development Agreement (Site 22 Battery Park City), Battery Park City Authority and New York City Educational Construction Fund and the Board of Education of the City School District of the City of New York and The City of New York.

	4.   Little West Street
	June 30, 1991                     Agreement of Lease between The City of New York, landlord, and BPCA


	III. NON-WFC COMMERCIAL LEASES
	1.   Site 15 - NYMEX - 1 North End Avenue
	A. May 18, 1995                 Agreement of Lease between BPCA and New York Mercantile Exchange, tenant
	B. November 20, 2002         Subordination, Non-Disturbance & Attornment Agreement between BPCA, NYMEX and the Board of Trade.

	2.   Site 25 - Embassy Suites Hotel/Regal Cinemas - 102 North End Avenue
	A. November 18, 1998         Agreement of Lease between BPCA and BPC Site 25 Associates, as tenant
	B. November 18, 1998         Hotel Sublease between BPC Site 25 Associates, LLC, as sublandlord, and BPC Hotel, LLC, as subtenant
	C. November 18, 1998         Retail Sublease between BPC Site 25 Associates, LLC, as sublandlord, and FC Battery Park Associates, LLC, as subtenant
	D. September 28, 2000        BPC Site 25 Associates, LLC, interest under the ground lease was assigned to BPCA
	E. October 13, 2000            Site 25 was submitted to a condominium ownership by Declaration
	F. March 11, 2004               Agreement Regarding Additional Retail Space

	3.   North Cove - Watermark
	A. April 15, 1987                 Agreement of Lease between Battery Park City Authority and Watermark Associates ......TERMINATED
	B. September 16, 1991        Amendment between BPCA and Watermark Associates ......TERMINATED

	4. North Cove – NCMM
	May 26, 2005                      License Agreement between BPCA and North Cove Marina Management, Inc.






